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B Saudi Arabia's Non-Oil Exports Increased by 19.7 Percent

Data from the Saudi General
Authority for Statistics showed that
non-petroleum exports, including re-
exports, increased by 19.7 percent
in November to 17.97 billion riyals,
compared to November 2023.
Non-petroleum exports (excluding
re-exports) increased by 2.1 percent,
and the value of re-exported goods
increased by 82.9 percent during the
same period.

Merchandise exports in November
2024 decreased by 4.7 percent to
about 90.5 billion riyals, compared to November 2023, as a result
of the decrease in petroleum exports by 12.3 percent to 63.6 billion
riyals last November, year-on-year.

Source (Al-Arabiya.net Website, Edited)

B Qatar Approves New Laws to Boost Foreign Investment

Qatari Minister of Commerce and
Industry Sheikh Faisal bin Thani
Al Thani revealed Qatar's intention
to pass three new laws, as part of a
comprehensive review of legislation
aimed at attracting foreign investors.

"The new legislation will include
a bankruptcy law, a public-private
partnership law, and a commercial
registration law. We are looking at
27 laws and regulations across 17
government ministries affecting more
than 500 activities. The drafting of
the bankruptcy and public-private

partnership laws is expected to be completed before the end of

March."
Qatar's National Development Strategy aims to attract $100 billion
in foreign direct investment by 2030.

Source (Al-Arabiya.net Website, Edited)

B South Korea's Economic Growth Slows to 2% in 2024

Data released by the South Korean
central bank showed that the economy
recorded weaker-than-expected
growth in 2024, amid slowing export
growth, falling domestic demand and
the political crisis.

Preliminary data from the Bank of
Korea showed that real GDP (a key
measure of economic growth) grew by
just 2 percent last year.

The central bank's previous forecast
was for growth of 2.2 percent,
meaning that economic performance
came in lower than expected, despite
the improvement compared to growth of 1.4 percent in 2023. In
the fourth quarter of 2024, the South Korean economy grew by
only 0.1 percent quarter-on-quarter.

Source (Al-Arabiya.net Website, Edited)
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B Digital Economy to Exceed $24 Trillion in 2025

The  Secretary-General —of  the
Organization of Digital Cooperation,
Dima Al-Yahya, pointed out that "the
organization's report, which monitors
the future trends of the digital
economy, predicted that the growth of
this sector during the current year will
exceed $ 24 trillion, three times the
growth in the traditional economy and
about 21 percent of the global total
content."

Despite these impressive figures,
the digital divide continues to widen
exponentially, with 2.7 billion people
without access to the internet."
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B Banking Assets in Qatar Jump 4 Percent by the End of 2024

The assets of commercial banks
operating in Qatar at the end of
December rose by more than 4 percent
annually to 2.05 trillion riyals ($549.4
billion).

According to Qatar Central Bank data,
total assets grew 18 percent month-
on-month, with an increase of about
16 billion riyals from November.
Domestic assets increased by 3.17
percent, while foreign assets grew
by 6.17 percent. However, banks'
international reserves fell by more
than 6 percent by the end of 2024.

Commercial bank deposits rose 4.13 percent to 1.03 trillion riyals,
year-on-year. Private sector deposits rose 1.16 percent to 469.70
billion riyals, and public sector deposits rose 4.19 percent to 357 t’

billion riyals, year-on-year.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B “Fitch” Expects 3.9 Percent Growth for Egypt's Economy

Research firm Fitch Solutions expects
Egypt's economy to grow by 3.9
percent, an acceleration compared to
2.4 percent growth last fiscal year,
as a result of an improved economic
environment and higher consumption.
Fitch expects the Egyptian pound
to trade between around 50 and 55
pounds against the US dollar in 2025,
and that pressure on the currency will
remain during the first quarter of 2025
due to the maturity of treasury bills, in
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“China's” Central Bank Injects $66.9 Billion into Banking
System
The People's Bank of China (PBOC) conducted reverse buybacks
worth 480 billion yuan (about 66.94 billion U.S. dollars) for 14
days at an interest rate of 1.65 percent.
The central bank revealed that the move aims to keep liquidity in
the banking system at a reasonable level ahead of the upcoming
Spring Festival holiday.
Reverse repo operations are operations in which the central bank
buys securities from commercial banks through bidding, with an
agreement to resell them to them again in the future.

Source (Al-Arabiya.net Website, Edited)
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